RETIREMENT EDUCATION
Federal Income Taxes Standard Deductions —
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MARRIED FILING SEPARATELY

Annual gift tax $17,000 $18,000

s 401k, 403(b), 457(b) salary $22,500 $23,000
exclusion

Tax Rate

Taxable Income deferral
$0 -$11.600 10.0% Unified credit $12,920,000 $13,610,000 50+ Catch-up $7,500 $7500
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Inheritance Tax Highly compensated
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participants in the last 3 yrs before retirement



Social Security FICA Tax Rates Health Savings Accounts

2023 2024
MAXIMUM TAXABLE EARNINGS
Social Security (OASDI)  $160,200 $168,600
Medicare (HI only) No limit No limit
RETIREMENT EARNING TEST
Under full retirement age ~ $21,240/yr  $22,320/yr
(1,770/mo) (1,860/mo)

Note: One dollar in benefits will be witheld for ever $2 in earnings
above the limit

$56,520/yr $59,520/yr
(4,710/mo) (4,960/mo)
Note: Applies only to earning for months prior to attaining full

retirement age. One dollar in benefites will be witheld for every $3
in earning above the limit

Year reaching full
retirement age

TAXABILITY OF BENEFITS
(Based on Provisional Income Filing Status)

Individua Married Filed Jointly
Not taxable Less than $25,000  Less than $32,000
Up to 50% $25,000-$34,000 $32,000-$44,000
taxable
Up to 85% Greater than Greater than $44,000
taxable $34,000

Married Filed Seperately
Up to 85% of benefits are taxable

Provisional Income Adjusted Gross Inco me + Nontaxable
Income + 1/2 Social Security Benefits

AGE TO RECEIVE FULL BENEFITS

Self-Employed Employee
OASDI (Social Security) 12.4% 6.2%
HI (Medicare) 2.9% 1.45%
Additional Medicare Tax* 0.9% 0.9%

*Beginning in 2013, the additional medicare tax applied to wages
and self-employment income above the following thresholds:

Filing Status: Wages or Self-Employment Income
above the MAGI threshold:

Married-Jointly >$250,000

Married-Seperately >$125,000

Others >$200,000

Uniform Lifetime Table

Year of Birth Full Retirement Age % Reduced at Age 62
1943-1954 66 25.00%
1955 66 & 2 months 25.83%
1956 66 & 4 months 26.67%
1957 66 & 6 months 27.50%
1958 66 & 8 months 28.33%
1959 66 & 10 months 29.17%
1960 & Later 67 30.00%

Divisor Divisor
Age Balance % Account Age Balance % Account
86 15.2 6.58
87 14.4 6.94
88 13.7 7.30
73 26.5 3.77 89 12.9 7.75
74 25.5 3.92 90 12.2 8.20
75 246 4.07 91 1.5 8.70
76 23.7 4.22 92 10.8 9.26
77 229 4.37 93 101 9.90
78 22.0 4.55 94 9.5 10.52
79 211 4.74 95 8.9 11.24
80 20.2 4.95 96 8.4 11.90
81 19.4 5.15 97 7.8 12.82
82 18.5 5.40 98 7.3 13.70
83 17.7 5.65 99 6.8 14.71
84 16.8 5.95 100 6.4 15.63
85 16.0 6.25 101 6.0 16.67

DELAYED RETIREMENT CREDITS
Year of Birth
1943 or later 8.0%

Accrues when you reach full retirement age until you start
receiving benefits or reach age 70.

Year Rate of Increase

2023 2024
CONTRIBUTION LIMITS
Single / Family $3,850/$7,750  $4,150/$8,300
Age 55+ Catch-up $1,000 $1,000
HIGH DEDUCTIBLE HEALTH PLANS
Minimum Dedictible $1,500/$3,000  $1,600/$3,200
Single / Family
Maximum out of pocket $7,500/$15,000 $8,050/$16,100

Single / Family

Long Term Care Insurance

MAX QUALIFIED LTC PREMIUM ELIGIBLE FOR
DEDUCTIONS: S Corp Owners - LLC Owners

Age 40 orLess 41-50 51-60 61-70 Over 70
2024 $470 $880 $1,760 $4,710 $5,880
2023 $480 $890 $1,790 $4,770 $5,960

Tax Free LTC contract per diem limit $410 (2024)

Business Income Taxes

C Corporations

Taxable Net Income 21% Tax Rate

S Corporations and LLCs

Taxable K-1Pass-Through Individual Tax Rates
Income to Shareholders 10% - 37%

**Qualified Business Income” is eligible for a 20% K-1 deduction
(ie. 37% bracket 29.6% net marginal rate)

*Generally, “Specified Service Businesses are NOT eligible for a
20% K-1 deduction unless entire taxable income (including K-1
pass-throuah orofits) falls below certain thresholds.

**Qualified Business Income” Phase-In
Married $383,900-$483,900
Others  $191,950-$241,950



